	EUROSPAN HOLDINGS BERHAD 

(Company No: 351927-M)

(Incorporated in Malaysia)
CONDENSED CONSOLIDATED BALANCE SHEET 

AS AT 30 NOVEMBER 2002



	
	
	
	
	(Unaudited)

Quarter Ended

30-Nov-02

RM’000


	
	(Audited)

Year

Ended

31-May-02

RM’000


	

	
	Property, Plant And Equipment


	
	
	37,145
	
	38,430
	

	
	Current Assets
	
	
	
	
	
	

	
	    
	Inventories
	
	
	6,404
	
	5,215
	

	
	
	Trade & other receivables
	
	
	2,928
	
	2,328
	

	
	
	Tax refundable
	
	
	1,102
	
	1,124
	

	
	
	Cash and cash equivalents
	
	
	7,001
	
	8,097
	

	
	
	
	
	17,435
	
	16,764
	

	
	Current Liabilities
	
	
	
	
	
	

	
	
	Trade and other payables
	
	
	3,215
	
	2,931
	

	
	
	Hire purchase obligations
	
	
	-
	
	-
	

	
	
	Taxation
	
	
	-
	
	-
	

	
	
	
	
	
	3,215
	
	2,931
	

	
	
	
	
	
	
	
	

	
	Net Current Assets
	
	
	14,220
	
	13,833
	

	
	
	
	
	51,365
	
	52,263
	

	
	
	
	
	
	
	
	

	
	Financed By :


	
	
	
	
	
	

	
	Capital And Reserves
	
	
	
	
	
	

	
	
	Share capital
	
	
	40,000
	
	40,000
	

	
	
	Reserves
	
	
	9,767
	
	10,665
	

	
	Shareholders’ Funds
	
	
	49,767
	
	50,665
	

	
	
	
	
	
	
	
	

	
	
	Deferred taxation
	
	
	1,598
	
	1,598
	

	
	
	
	
	
	
	
	

	
	
	
	
	51,365
	
	52,263
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


The notes set out on pages 5 to 6 form an integral part of, and, should be read in conjunction with, this interim financial report.

	EUROSPAN HOLDINGS BERHAD

(Company No: 351927-M)

(Incorporated in Malaysia)
CONDENSED CONSOLIDATED INCOME STATEMENTS

FOR THE PERIOD ENDED 

30 NOVEMBER 2002



	
	
	
	Individual Quarter
	
	Cumulative Quarter
	

	
	
	
	3 months ended 

30-Nov-02

RM’000


	
	3 months ended 

30-Nov-01

RM’000


	
	6 months ended 

30-Nov-02 RM’000
	
	6 months ended

30-Nov-01

RM’000
	

	
	Revenue 
	
	7,373
	
	10,845
	
	15,277
	
	20,236
	

	
	
	
	
	
	
	
	
	
	
	

	
	Operating Profit / (Loss) 
	
	(336)
	
	315
	
	(966)
	
	(417)
	

	
	
	
	
	
	
	
	
	
	
	

	
	Interest expense
	
	-
	
	-
	
	-
	
	(1)
	

	
	Interest income
	
	49
	
	75
	
	94
	
	150
	

	
	
	
	
	
	
	
	
	
	
	

	
	Profit / (Loss) before taxation
	
	(287)
	
	390
	
	(872)
	
	(268)
	

	
	
	
	
	
	
	
	
	
	
	

	
	Taxation
	
	(14)
	
	(37)
	
	(26)
	
	(67)
	

	
	
	
	
	
	
	
	
	
	
	

	
	Profit / (Loss) after taxation
	
	(301)
	
	353
	
	(898)
	
	(335)
	

	
	
	
	
	
	
	
	
	
	
	

	
	Less: Minority interests
	
	-
	
	-
	
	-
	
	-
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	Net profit / (Loss) for the period
	
	(301)
	
	353
	
	(898)
	
	(335)
	

	
	
	
	
	
	
	
	
	
	
	

	
	Basic earnings / (Loss) per ordinary share (sen)
	
	(0.75)
	
	0.88
	
	(2.25)
	
	(0.84)
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	


The notes set out on pages 5 to 6 form an integral part of, and, should be read in conjunction with, this interim financial report.


	EUROSPAN HOLDINGS BERHAD

(Company No: 351927-M)

(Incorporated in Malaysia)
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED

30 NOVEMBER 2002



	
	
	
	Non-Distributable
	Distributable
	
	

	
	
	
	Share Capital

RM’000
	
	Share Premium

RM’000
	
	Reserve on Consolidation

RM’000
	
	Retained Profits

RM’000
	
	Total RM’000

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	At 1 June 2002
	
	40,000
	
	8,090
	
	576
	
	1,999
	
	50,665

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Net loss after tax for the period
	
	-
	
	-
	
	-
	
	(898)
	
	(898)

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Dividend
	
	-
	
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	At 30 November 2002
	
	40,000
	
	8,090
	
	576
	
	1,101
	
	49,767

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	


There are no comparative figures as this is the first time a condensed consolidated statement of changes in equity is presented in accordance with MASB 26, Interim Financial Reporting.

The notes set out on pages 5 to 6 form an integral part of, and, should be read in conjunction with, this interim financial report.




	EUROSPAN HOLDINGS BERHAD

(Company No: 351927-M)

(Incorporated in Malaysia)
CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FOR THE SIX MONTHS ENDED 

30 NOVEMBER 2002



	
	
	
	

	
	
	RM’000


	

	
	Net cash outflow from operating activities
	(785)
	

	
	
	
	

	
	Net cash outflow from investing activities
	(311)
	

	
	
	
	

	
	Net cash inflow/(outflow) from financing activities
	-
	

	
	
	
	

	
	Net decrease in cash and cash equivalents
	(1,096)
	

	
	
	
	

	
	
	
	

	
	Cash and cash equivalents at 1 June 2002
	8,097
	

	
	
	
	

	
	
	
	

	
	Cash and cash equivalents at 30 November 2002
	7,001
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


There are no comparative figures as this is the first condensed consolidated cash flow statement is presented in accordance with MASB 26, Interim Financial Reporting.

The notes set out on pages 5 to 6 form an integral part of, and, should be read in conjunction with, this interim financial report.

	
	EUROSPAN HOLDINGS BERHAD

(Company No: 351927-M)

(Incorporated in Malaysia) 

NOTES TO THE INTERIM FINANCIAL REPORT 

FOR THE FINANCIAL PERIOD ENDED 

30 NOVEMBER 2002



	
	NOTES



	1
	Basis of preparation

The interim financial report is unaudited and has been prepared in compliance with MASB 26, Interim Financial Reporting.

The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31 May 2002.

The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 31 May 2002.

The following notes explain the events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 May 2002.



	2
	Exceptional and extraordinary items

There were no exceptional/extraordinary items for the current financial period ended 30 November 2002.



	3
	Changes in the composition of the Group

There were no changes in the composition of the Group for the current financial period ended 30 November 2002.



	4
	Discontinued operations

There were no operations discontinued within the Group for the current financial period ended 30 November 2002.



	5
	Dividends paid

There were no dividends paid during the current financial period ended 30 November 2002.



	6
	Seasonal or cyclical factors

The principal business of the Group is not significantly affected by seasonal or cyclical factors.



	7
	Segment information

Segment information is presented in respect of the Group’s business segments.



	
	
	
	6 months ended 30 November 
	

	
	
	
	Revenue
	
	Profit / (Loss) before taxation
	

	
	
	
	2002

RM’000
	
	2001

RM’000
	
	2002

RM’000
	
	2001 RM’000


	

	
	Manufacturing
	
	15,277
	
	20,236
	
	(723)
	
	(95)
	

	
	Investment holding
	
	0
	
	0
	
	(149)
	
	(173)
	

	
	
	
	15,277
	
	20,236
	
	(872)
	
	(268)
	

	
	

	
	The manufacturing and investment holding segments operate principally in Malaysia.



	
	

	8
	Capital commitments

There were no capital commitments as at 30 November 2002.



	9
	Contingent liabilities

Corporate Guarantees amounting to RM6.6 million had been issued to financial institutions in respect of banking facilities granted to its wholly owned subsidiaries during the period under review. The total Corporate Guarantees issued to date by the Company to financial institutions is RM14 million.



	10
	Debts and equity securities

The Group does not have any borrowing for the current financial period ended 30 November 2002.

There were no issuance and repayment of debt and equity securities, share-buy-backs, share-cancellations, shares held as treasury shares and resale of treasury shares during the financial period ended 30 November 2002.



	11
	Material events subsequent to the balance sheet date

There were no material events subsequent to the balance sheet date up to the date of this announcement.



	
	


EUROSPAN HOLDINGS BERHAD

(Company No: 351927-M)

(Incorporated in Malaysia) 

ADDITIONAL INFORMATION REQUIRED BY  

KLSE’S LISTING REQUIREMENTS

	1
	Review of performance

The Group recorded a turnover of RM15.3 million for the current financial period ended 30 November 2002 reflecting a decrease of RM5.0 million or 24.5% as compared to the preceding year corresponding period.  The increase in loss before taxation to RM0.87 million as compared to RM0.27 million in the preceding year corresponding period was mainly due to the lower turnover recorded for the period under review. 



	2
	Variation of results against preceding quarter

The Group’s turnover for the quarter ended 30 November 2002 showed a slight decline of approximately 6.7% to RM7.3 million when compared to the turnover of RM7.9 million in the previous quarter ended 31 August 2002.  Despite the decline in turnover, the Group recorded a lower loss before taxation of RM0.29 million for the current quarter when compared to a loss before taxation of RM0.59 million in the preceding quarter. This was due to a drop in the operational overheads.



	3
	Current year prospects

The prolonged soft demand in the global furniture market and keen competition from local and overseas furniture manufacturers will continue to have an impact on the performance of the Group. The Group does not anticipate the global demand for furniture to increase significantly in the near future.  However, strategies are being carried out via product development to penetrate potential new markets.



	4
	Profit forecast

Not applicable as the Company did not provide forecasted profit.



	5
	Tax expense



	
	
	
	3months ended  
	
	6 months ended
	

	
	
	
	30-Nov-02

RM’000


	
	30-Nov-01

RM’000
	
	30-Nov-02

RM’000
	
	30-Nov-01

RM’000
	

	
	Current tax expense
	
	
	
	
	
	
	
	

	
	
	Malaysian
	
	
	14
	
	32
	
	26
	
	53
	

	
	Deferred tax expense
	
	
	
	
	
	
	
	

	
	
	Malaysian
	
	
	-
	
	5
	
	-
	
	14
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	14
	
	37
	
	26
	
	67
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	The tax charge was mainly due to the taxation charged on the interest income.



	6
	Unquoted investments and properties

There were no sale of unquoted investments or properties during the current financial period ended 30 November 2002.



	7
	Quoted investments

There were no purchases or disposals of quoted shares during the current financial period ended 30 November 2002.



	8
	Status of corporate proposal announced

There were no corporate proposals announced as at the date of this announcement.



	9
	Off balance sheet financial instruments

There were no transactions on off balance sheet financial instruments during the current financial period ended 30 November 2002.



	10
	Changes in material litigation

There were no material litigations pending as at the date of this announcement.



	11
	Dividends

There were no interim dividends recommended for the current financial period ended 30 November 2002.



	12
	Earnings per share

The basic earnings per share is computed based on the group’s net loss of RM301,000 and the weighted average number of ordinary shares of 40,000,000.



	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	BY ORDER OF THE BOARD

	
	

	
	Lim Kim Teck (MAICSA 7010844)

Secretary



	
	Dated this  27th January 2003
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